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QUARTER ENDED 30TH JUNE, 2023 (Rs. in Lakhs) CIN : L17299MH1972PLC285731 Extract of Standalone Un-Audited Financial Results
n OUARTERENDED TYearEnded| Unaudited Financial Results for the Quarter ended 30t June, 2023. for the O Ended J 30. 2023
Particulars SH-0-2099T 3008209913 +-49:2099 T In Lakh ( Except per share data) or the Quarter Ende une # { ¥ In Lakhs excapt per share data)
(Unaudited) | (Unaudited) |~ (Audited) Standalone Consolidated | ator e Batter Brevious
~Totattncome from Operations (Net) 0700 0700 0700 ~ Quarter  Year = Quarter Quarter Ye 51, Bl ended ended ended Year Ended
Net-Profit{Loss}-for-the-period-thefore-tax, Exceptional 18:62) {956} {394H Sr.No Particulars Ended Ended Ended Ended Ho. 30.06.2023 31.03.2023 30,06, 2032 31.03.2023
inary | Audited) | (Audited) | (Un-Audited) {Audited)
and | or Extraordinary items# ) 31062023 | 31032023 | 30062022 | 30062023 | 31.03.2023 {Un-
Net Prc_)fnt [Htoss)-for-the pe_rmd bs_afore tax-(after (10:02) (9:56){—(39:41) Yrraudited audited Yraudited Yraudited Audited 1 | Total Income from Operations 2,870.20 1.026.57 218353 9,648.14
Exceptional and for Extraordinary ftemsf) o e . 2 | Met Profiti{Loss) for the period 13897 | (2450) 200,65 94.13
et |n| Uflt {L0SS)1or the FrEllGd ﬂftﬁl tax \alter \RA A ra; {J-907 (oI5 1) . I:*Er':JTE T&}ﬂ. E:{':-E' mnal Endl":'r E:Jml:lrdina |IE|T|5
Exceptional and Jor Extraordinary items #) 1. Total Income from Operations (Net) 19,627.02 19,611.59 23,558.83 19,627.02 85,480.07 3 I;HE! rofiiiLoss) fﬁr S hekd b Iy J T, TE) T s
Total-Comprehensive-Income-for-the-period-{Comprising (10:02) (9:56) 1 (3941), 2 , ) (after Exceptional andiar Extraordinary ilems)
Profit | [:Los_s) f‘_" the p?rifot d (Tte)r tax) and other Net Profit for the period (before tax) (778.64) 200.61 1,163.49 (791.61) 2,748.25 & E-.ie'{ljrﬂﬁ't.ﬂim's's;} i 'i:é'riaéﬂ'af:ei‘ l-;l: Al TR [16.46) 5015 T
comprenensive Income (after tax i - -
C -p Ql ol . 1 SEao-Co FaYmda Vol mila) SEao-Co 3. Net Profit for the period (after tax) (59345) 13908 86325 (60464) 1’97429 ..... Ea;ner Ex?ﬁtlunﬂalﬁnd—qﬂr E:I:t_r'ﬂ-l;qumar:" gl:.E{Hs:l. SU— — — — ———
mWWWm 6.00 1000 12176.68) period (594.95) 156.97 855.25 (606.14) 1,968.18 [Comprising Profiti{Loss) for the period (after tax)
uaite alance oheet 0 € previous year oy = o A g i
= o o Paid-up-EquityShare Capitat{Fv of __| and Other Comprehensive Income (after tax]]
Earmngs pershare (ot Rs. 10f-eachy— S. Rs.5/- each) 1,682.68 1,682.68 1,682.68 1,682.68 1,682.68 ‘6 | Equity Share Capital ) | 139%.00 1,386.00 1,176.00 1,176.00
(for c?"t_'"u'"g and discontinued operations B. Earmings per-Strare (EPS) 7 | Reserves (excluding Revaluation Reserva) as shown in 2508.14
jBasie : _ Qo4 f (0041 (016 ~Basic & Diluted EPS (1:76) 0.41 957 (1:80) 587 | the Audited Balance Sheet of the previous year)
Wotes * The above is an extract of the detailed format of Standalone Unaudited Financial Notes: 1) The above Financial results have been reviewed by the Audit Committee and approved by the {for continuing and discontinued operations)- e o -
Results for the Quarter ended 30th June, 2023 filed with the Stock Exchanges under Regulation Board of Directors at its meeting held on August 10, 2023. The statutory auditors of the Company have {a) Basic (in ¥) 0.150 (0.020) 0.260 0.10
33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015. The full ) ] . ] . () Dileted {in 2} 0.150 (0.020} 0,260 0110
format of Standalone Unaudited Financial Results for the Quarter ended 30th June,2023 are re.\/lgwed the fmanafal results for the quarter ended !une 30, 2023 in term§ of Regul.atlon§ 33 of SEBI : : : '
available on the website of BSE (www.bseindia.com) and the Company's website (Listing and Other Disclosure Requirements) Regulations, 2015 and have issued their review reports | | Notes : The ahove is an extract of the detailed format of Standalone Un-Audited Financial Results published on Stock Exchange
(www.quantumbuild.com) By order of the Board with unmodified conclusion on the unaudited Consolidated and Standalone Financial Results. 2) The full under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
For Quantum Build-Tech Limited format of above extract of Financial Results, together with the Report of the Statutory auditors are | | Standalone Un-Audited Financial Results for the quarter ended June 30, 2023 are available on the Stock Exchange website
Sd/-
Place : Hyderabad G.Satyanarayana available on website of the Stock Exchanges vis. www.bseindia.com & www.nseindia.com and also www.bseindia.comand on the Company's website www.bcpowercontrols.com
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17.7.Procedura to be followed by Public Shareholdars helding Ofer Shares in f)
dematerialized form.

a) Public Shareholders who desire to tender their Offer Shares in the electranic farm
under the Delisting Offer would have 1o do so theough their respective Seller
Member by indicating the details of the Offer Shares they intend to tender under
the Delisting Cifer. The Public Shareholders should not s2nd Bids to the Company/
Acquirer/ Manager io the Delisling Offer the Regisirar to the Delisting Offer.

b} The Seller Memberwould be required to place an orderbid on behalf of the Public

1he

Acquisibon Window Facility of the Stock Exchange.
&) The Seflar Mamber would be reguired to lendar the number of Equily Shares by

Corporation and a lien shall be marked against the Equity Shares of the Public
Shareholder and the same shall be validated &t the fime of order entry, The details
of setlement number shall be informed in the issuwe opening circular/ notice that will
be issuad by BSES Clearing Corporation befors tha Bid Opening Date.

d} In case, the Publ: Shareholders’ demat Account is hald with one depository and
clearing mamber pool and Clearing Corporation accounts held with ofher
depository, Equity Shares shall ba biocked in the Public Shareholders demat
account at source depository during the Bid Period. Inter Depository Tender Ofier
("IDT™) mstructions shall be initiated by the Public Shareholders at sourcs
depository to clearing member’ Clearing Corporation account at target depository
Source Depository shall block the Public Shareholder's Equity Shares (e
transfer from fres balance o blecked balanca) and sends IDT messags o largat
depasitery for confirming creation of len. Details of Equity Shares blocked in the
Public Sharehokders demat account shall be provicged by the target depository to
the Clearing Corporation

e] Forcusiodian paricipant orders for Equity Shares in dematerialized form, eary pay-in

is mandetory prior ko confirmation of the relevant order by the cusiodian, The cusiodian

shall either confirm or resect the orders not kater than the dosing of frading hours on e

last day of the Bid Perod. Theraafter, all uneonfirmed orders shall be deamed b be

rejected. For all confirmed custedian parlicipant crders, any modification 1o an onder
shall be deemed to revoke the custodian confirmation relating o such order and the
revisad order shall be sent fo the custodian again for confirmation

Lipon placing the Bid, a Seller Member shall provide a Transaction Registration

Slip ["TRS") generaied by the exchange bidding system to the Public Sharehalder

Tha TRS will cantain the details of the ordsr submitted such as Bid 1D Mo, DF 1D,

Client ID, Mo, of Eguity Sharas tendered and price at which the Bid was placed.

gl The Cleanng Corporation will hald in frust the Offer Sharas unlil the Acquirers
complete their abligations wnder the Delisling Offer in accordance with the
Drelisting Regulations.

f) The Public Shareholders shall also provide all relevant documents, which are
necessary to ensure transferabdity of the Equity Shares in respect of the Bid Form
to be sent. Such documents may include (but not be limited to):

(il Dwuly atiested power of attomey, if any person other than the Public

Shareholder has signed the Bid Form;

Duly atiested death cerlificate and succession cerificateflegal heirship

cerificate, in case any Public Sharsholderhas expired; and

In case of companies, the necessary cerbfied corporate awthorizations 17.17.

{including Board andior genaral maeding resolulions).

I CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM

nod

fl

Tra,

(ii)
i
()

depository system on the demat Eguity Shares and a valid bid in the exchange

bidding system, the Public Shareholders holding Equity Shares in

dematerialised form have successfully tendered the Equity Shares in the 17.13.

Dedisting CHfer.

The Public Shareholders will have to ensure that they keep the DP account 17,14,

actve and unblockad to receive credil in case of return of Equity Shares due lo

rajection. Further, Public Shareholders will have 1o ansure that they keep the

saving account altached with the DP account active and updated o receive

credit remitiance due to scceptance of Offer Shares tendesed by them

i) In case of non-receipt of the Letter of Offer! Bid Form, Public Shargholders holding

Enuity Shares in demateriaiized form can make an application in writing an plain
paper, signed by the respective Public Shareholder, stating name and address

chiant 10 number, DOP name/ ID, benaficiary account mumber and number of Equity
Shares tendered for the Delisting Ofer. Public Sharefoldars will be reqguired Lo
approach thelr respective Selber Member and have to ensure that their bid (s a.
entered by their Seller Member in the electronic platiorm to be made available by

BSE, before the Bid Closing Date.

17.8. Procedure to be followed by Public Shareholders halding Offer Shares in phyysical form

a} All the Public Shareholders holding the Equity Shares in physical form shall nobe that b.
in accordance with the SEBI cimudar no, SEBVHOICFINCMD Y CIR/FZ2020/144
dated Juby 31, 2020, all the Publc Shareholders hodding Equily Shares m fha physical
form are allowed 1o fender their Equity Shares in the Delisting Offer prowided that
such tendering shall be as per the provisions of the SEBI Delisting Regulations and
terms provided in the Detailed Public Announcement’ Letter of Oiffes.

) The Public Shareholders who hedd Offer Shares in physical form and intend to
participate in the Delisting Offer will be reguired fo approach their respective
Seller Member along with the complete set of documents for verification
procedures o be camed cutincluding as bebow:

i. ariginal share cerificatels ),
i, valid share fransfer formis) {i.e. SH-4) duly filled and signed by the transferors

li.e. by all regestared shareholders in the same order and as per the specimen

signatures ragistansd with the Company) and duly witnessed at thie appropriale 18.1,

place authorizing the transfer. Attestation, where required, (thumb

impressions, signature difierence, efc.) shoukd be done by a magisirate! bank 18.2.

manager under their official seal as per form 1SR-2 which is available at the

website of RTAat hitps:iinichetechpl.com/;

self-attested permanent account number ("PAN" card copy (in case of joint

hodders, PAN card copy of all transfenars),;

Bid Form duly signed [by all Public Shareholders in cases where Offer Shares

are hedd i point names) in tha same ordearin which they hold the Offer Shares;

v, As per SEBI circular dated 0301112021 reference no. SEBUIHOVMIRSDMIRSD

RTAMBIPICIR/2021/655 "Common and Simplifiad Morms for procassing

Investor's service request by RTAs and norms for furnishing PAN, BYC detalls

and Komination,” it shafl be mandatory for all hodders of physical securities in

listed company to furnish the fallowing documents! details to the BTA; a) PAN
and other KYC details by submitfing form ISR 1; b) Nomination (for all eligible
falios) throwah Form SH - 13 as provided i the Hules 19(1) of Companies

(Sharas capital and debentures) Rules, 2014 or Declaration o Opl-oul, ag pes

Form I5R-3, available an website of RTA at https:inichetechpl.com/.

any other relevant documents such as power of allormey, corporale

authorization {including board resalutiond specimen signalure), notasized copy

of death cerlificate and succession cerlificate or probated will, if the original
shareholder has deceased, efc., as applicable, In addition, if the address of the

Pubdic Shareholder has undergone a change from the address registerad inthe

ragister of members of the Company, the Public Sharaholder would be required

I subrmit a sell-attested copy of proal of address consisling of any one of tha

following documenits: valid aadhar card, voter identity card or passport,

Declaration by [oint holders consenting to tender Offer Shares i the Deligting

Differ, ifapplicable, and

viii, FATC A and CRS forme formdividuall Mon individuad shareholders.

c) Based on the documents mentioned in paragraph (D) above, the concemed Seller
Member shall placs the bid on behalf of the Pubiic Shareholder holding Equity Sharesin
physical form who wishes o tender Equity Shares in the Defisiing Offer using the
Acquisition Window Facility of the Stock Exchange. Upon placing the Bid, the Sellar
Member will provide a TRS generated by the Exchanga Bidding Systarn Lo the Public
Shareholder. The TRS will contain the detadls of order submitted lke Folie Mo,
Ceartificate: Mo., Distinciive Mo., No. of the Equity Shares tendered, price at which the bid
was placed, efc. Upon placing the Bid, the Seller Member shall provide a TRS generated
by the exchangs bidding system to the Public Shareholder. The TRS will condain the
details of the order submitted such as folio no,, cartificate no., distinctve no., no. of Offer
Shares lenderad and the price at which the Bid was placed.

d} The Seller Member Public Sharehadder should ansure the documants (as mentioned in
thiz paragraph 178 ib) of this DPA) above are dalivered along with TRS either by
regisiered post or courier or by hand delivery to the Registrar to the Offer (at the address
mentioned in paragraph 9 of this DPA) before the |ast date of Bid Closing date. The
envelope should be marked as "Bijni Dooars Tea Co Ltd - Delisting Offer”,

e} Public Shareholders holding Offer Shares in physical form should note that the Offer
Shares will nof be accepted unless the complete set of documents is submitted
Acceptance of the Offer Shares by the Acguirers shall be subject lo verification of 18.7.
documents. The Registrar to the Offer will verify such Bids based on the docurmnentis
subrmitted on a daily basis and until such time az the Stock Exchanges shall display such
Bids as 'unconfirmed physical bids’. Once, the Reqistrar to the Offer confirms the Bids it
will be treated as 'confirmed bids’. Bids of Public Shareholders whose original share 18.8.
cerificate(s) and other documenis (a5 menticned in this paragraph 17,5 (b) of this DPA)
along with TRS are not received by the Regisirar to the Offer befores the last date of Bid
Closing date shallliable to be rejected.

v

18.3,

Wi,

18.4.

Wil
18 5,

18.6.

arginal share cerifzateds) and alhar decuments (as mentioned in this paragraph 178

{b} of this DPA). Public Shareholders will be requined to approach their respective Seller
Member and hawve to ensure that thear Bid is entered by their Seller Member in the electronic
platform fo be mada available by BSE, bafore the Bid Closing Dale.

Shareholders wha wish o tender Equity Shares in the Delisting Offer using the 9} The Regestrar 1o the Offer will bold in trust the share cerlificate(s) and other docurments 19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

{as mentioned in this paragraph 17.8 (b} of this DPA) until the Acquirer complete their 181, The Public Shareholders may subrmit their Bids 1o the Seller Member during the Bid
cbligations under the Delisting Offerin accordance with the Defisiing Regulations,

using the setlement number and the procedure prescribed by the Clearing hi All documents as mentioned above, shall be enclosed with the valid Tender Form, failing
which the Equily Shares tendarad will ba liable for rejacton. The Equity Shares shall be
liabée for rejection on the following grounds amongst others: (1) there s 2 name
mismatch in the Folio of the Public Shareholder; or (i) there exists any restraint order of
a courtiany obher competent authority for bransfer disposal’ saks or whers loss of share
cerlificates has been notified 1o the Company ar whera the Bille to the Equity. Shares (5
under dispute or otherwise not dear or where any other restraint subsists; or {iil) The
documenis menfioned in the Tender Form for Public Shareholders holding Equity 19.2.
Shares in physical farm are nol received by the Registrar on or before the close of
business hours of Friday, August 25, 2023 (by 5 p.m.); or (iv) If the share certficates of
any other company are enclosed with the Tender Form instead of the share certificaies 20, DETAILS OF THE ESCROWACCOUNT
of the Campany; or (v) If the transmission of Equity Shares is not completed, and the 20,1, Tne consideration payable under the Delisting Regulations, the Floor Price of 7 TREATMENT THAT MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX
Equily Shares are nedin the name of the shareholder who has placad tha bid; or (i) i the
Pubdic Shareholders place a bad but the Reqgistrar does not receive the physical Equity
Share certificate; or (vii) In the event the signature in the Tender Form and Form 3H-4 do

match with the specimen signalune recorded with Company or Registrar,

17.9. I the Public Shareholders do not have any slock broker registered with BSE, then 20,2,

that Public Shareholders can approach any stock broker registered with BSE and
can make a bid by using quick unique client code ("LIGE") facility through that stock
brakear registerad with BSE aftar submidting the informationfdocuments as may b
required by the slock broker to be in compliance with the appicabla SEBI
regulafions and the reguirements of BSE. In case the Public Shareholder is not abée
fo bid using quick LICC facility theough any ofher sfock broker registered with B3E,
then the Public Shareholder may approach Buyver Broker viz. BME Securities
Private Limited, to bid by using quick LICC faclity, after submitting the infarmatian!
documents as may be required by the Buyer Broker to b2 in compliance with the
applicable SEBI regulations and the requiremeants of BSE.

Public Shareholders, wio have lendarad thesr Offar Shares by subrnitling Bids
pursuant to the terms of the Detailed Public Amnouncement and the Letter of Offer,

may withdraw or revise their Bids upwards nof later than 1 (one) day before the Bad 20.3.

Clasing Drate, Downwiard revision of Bids shall not be permitted. Any such request

for revislon or withdrawal of the Bids should be made by the Public Shareholder 20.4.

through their respective Seller Member, through wiam the origenal Bid was placed,
not later than 1 {one) day before the Bid Closing Date, Any such request for revision
or withdrasal of Bids recaived after narmal trading hours of tha secondary market 1
(one) day bafore the Bad Closing Date will not be acoepted. Any such request for
withdrawal or upward revision shousd not be made to the Company (Acquirer
Registrar fo the Delisting Offer IManager o tihe Delisting Offer.

The cumulative quanlity lendered shall be made available on BSE's weabsite -
www. bseindia.com throughout the Trading sessian and will be updated al specific
intervals during the Bid Period.

AND TRS IS NOT REQUIRED. After the lien is marked successfully in the 17.12. The Offer Shares 1o be acquired under the Delisting Ofier are: to be acquined free from all

20.5.

In casa of non-receipt of the Letier of Ofler Bid Formn, Public Shareholders holding Offar 18.9. If the consideration payable i lerms of Ragulabon 24(1) of the SEBI Dalisting
Shares in physical foem can make an apphcation in writing on plaiy paper, signed by the
respeciive Public Shareholder, stafing name and address, folio no., share cerificate no., no:
of Offer Shares tendered for the Delisting Offer and the disfinclive nos, haneod, endosing

Regulations i not paid to all the Public Shareholders, within the iime specifed
thereunder, the Acguirer shall be Hable to pay Interest at the rate of ten per cent per
annum fo all the Pulblic Shareholders, whose bids shares have been accepted in the
Delisting Offer, as per Regulation 24(2) of the SEB| Delisting Regulations, However,
in case the delay was nol atiribulable fo any act or omission of the Acquirar or was
caused due to creumstancas beyond the control of Acquirer, SEBI may grant waiver
frarm the paymani of such inferesl

Feriod. Addiionally, once the Equily Shares have been defisted from the Stock
Exchanges, the Public Shareholders whose Offer Shares have not been acquired by
the Acouirer (the "Residual Shareholders™) may offer their Offer Shares for sale to the
Bequirer at the Exl Price for a pariod of 1 (one) year following the date of the delisting of
the Equity Shares from C-SE ("Exit Window™). A separate offer letter in this regand will
be sant o these Residual Shareholders explaining the procedure for tendenng thair
Cifer Shares. Such Residual Shareholders may tender their Offier Shares by submitiing
the required documants 1o the Registar ta the Offer during the Exit Window.

The Acguirer shall ensuse that the rights of the Residual Shareholders are prodected
and shall be responsible for compliance with Regulation 27 of the SEBI Delisting
Regulations and the Stock Exchange shall maonitor the compliance of the same.

1. Under currend Indian tax laws and reguiations, capstal gains arising from the sale of

equity shares in an Indian comgany are generally taxabie in India, Any gain reallzed on
the: sale of listed equity shares on a stock exchange held for more than 1.2 months will
be subject o long term capital gains tao in India @@10%, i the gainis above 71,00, 000/

2. Capital gains arising from the sale of equity shares inan Indian company are generalky

laxabde in India for balh category of shareholdars L. residant sharehobkdar as well as
nan-resident shareholder

3. The present delisling offer will be carmied out through domestic stock exchange,

Therefore, STT will be collected by the stock exchange and deducted from the
amaunt al considaration payabla to the sharahalder,

4. Capital Gain arising on sharas hedd for a period of walve months or less paor o thalr

tendering in the present delisting offer will be treated as short term capétal gain in the
hands of the sharefwlder. Incorme Tax (excluding surcharge and education cess} is
payabla & 15% on this shart berm cagatal gain {refer 1171 Aof Income Tax Ac, 1961).

5. Capital Gain ariging on shares heldd for mare than twelve months prior o thair

tendering in the presant delisting offer will be treated as long term capital gain in the
hands of the shareholder. Income Tax (excluding surcharge and education cess) is
payable @10% on this long lerm capital gasan (refer saclion 1124 and secton
290 2Wach of the Income TaxAct, 1961).

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE

5391~ (Rupees Five Hundred Thirty Nine only) per Equiy Share of e Company ASSESSING AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF
multiplied by the number of Offer Shares, .e., 33,537 (Thirty Three Thousand Five ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE
Hundred Thirly Seven only), is ¥ 1,80,76 443/ (Rupesas One Crore Eighty lakhs INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY

Seventy Six Thousand Four Hundred and Forty Three only] (“Escrow Amount™)

SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICLAL
In accordance with Regulations 14{1) and 14(5) of the Delisting Regulations, the DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX

Acquirer, HOFC Bank Limited, a banker 1o an issue registered wilh SEBI ["Escrow IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN
Bank™) and the Manager lo the Delising Offer have entered inlo an escrow A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF
agreement dated August 209, 2022 pursuant fo which the Acquirer has opened an ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES.
escrow account in the name of "BLINVDOOARS/TEA-DELISTING-ESCROW tyg |MPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS
ACCOUNT" with the Escrow Bank at their branch at Kolkata ("Escrow Account™) gyy py | ING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE

and have deposited in the Escrow Account cash of T 45,20 000/ {Rupees Forty Five
iakhs Twenty Thousand only) on August 31, 2022 and ¥ 1,35,56 500/- (Rupess One
Crore Thirty Five Lakhs Fifty Six Thousand Five Hundred only) on March 10, 2023 in
accordance with the SEBI Delisting Regulations., The aggreqgate amount deposited in

RELEVANT SECTIONS UNDER THE RELEVANT TAX LAWS. THE ACQUIRER
NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

the Ezcrow Account |5 T 1,80, 76,5000 (Rupees One Crore Elghty lakhs Sevenly Six 24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
Thousand Five Hundred only) which represents more than 100% of the Escrow 24 1. The board of directors of the Company has cerlified that:

Amount.

The Manager to the Offer has been solely suthorized by the Aoquirer 1o operate and
reaize the value of Escrow Account in accordance with the SEBI Delistng Regulations,
In the evant thatthe Acquirer accept the Discoverad Price oraffer a price highar than
the Discovered Price or offer the Counter Offer Price, the Acquirer shall increase the
amount lying 1o the cradit of the Escrow Accound fo the axlenl necassary Lo pay
Fublic Shareholders whose Equity Shares are validly accepted, the consideration ai
tha Exit Price, which shall be used far payment 1o the Public Shareholders wha hawve
validly tendered Offer Shares in the Dedisting Odfer.

Further, the Escrow Bank will open a special account ("Special Account”) on the
ingtrsctions of the Acquirer and the Manager to thae Delisting Offer, which shall ba
uged for payment o the Pubdic Sharsholders who have validly tendered Offer
Shares in the Delisting Offer. The Manager 1o the Delisting Ofer shall instruct the
Escrow Bank to fransfer the iofal considerafion amount to the Special Account,

fiens, changes, and encumbrances and fogether with all rights aftached thereto, Offier 21. SCHEDULE OF ACTIVITIES

Sharas thal are subpecl to any ien, charngs or ancenbrances ane liable 1o ba rejeclad.
Public Sharsholders hoiding Ofer Shares undar mullipbe falios are eligible to
participate in the Delisting Offer.
In terms of Regulation Z2i(4) of the Delisting Regulations, the Acquirers are entitled
1but mot obligated) to make a counter offer at the Counter Offer Price, at its sole and
abszolute discretion. The Acquirer shall ensure compliance with the provisions and
the tmelines provided in Schedube IV of the SEBI Delisting Regulations [('"Counter
Offer'). The counter offer iz reguired to be announced by issuing a3 public
announcement of counter offer ("Counter Offer PA™) within 2 working days of the
Bid Closing Date, The Counter Offar PA willl contain inter alia details of the Cownter
Offer Price, the book value per Equity Share, the revised schedule of activities and
the procedure for parlicipation and settiement in the counter offer, In this regard,
Fublic Shareholders are requested o nofe that, if a cowntar offer is made:
All ffer Shares tendered by Pubfic Sharehalders during the Bid Period and not
withdrawn as per paragragh 17 14(b) batow, abang with Offer Shares which are
additionally tendered by them during the counter offer, will be considered as having
been tendered in the Counter Offer at the Counter Offer Price
Fubdic Shareholdars who have tendered Offer Shares during the Bid Perod and
thereafter wish to withdraw from participating in the Counter Offer (in parl or full)
hawve the right to do so after the issuance of the Counter Offer PAin accordance with
the SEBI Delisting Regulations. Any such request for withdrawal shoukd be made by
the Public Sharsholdar thraugh their respective Sallar Member through whom the
original bid was placed. Any such reguest for withdrawal recedved after normal
trading haours of the secondary market on the last day of the timelines prescribed in
the SEBI Delisting Regulations will not be accepted,

. Offer Shares which have not been fendered by Public Shareholder during the Bid

Period can be tendered in the Couwnter Offer in accondance with the procedure for
tendering that will be set outin the Counter Cifer PA

18 METHOD QOF SETTLEMENT

Liponfinalization of the basis of acceptance as per the Delisting Regulations:

The setilement of trades shall be carred ouf in the manner similar to setlemsnt of
trades inthe s=condary market,

For consideration lowards the Equily Shares accapled undar the Delisting Offar, tha
money of the Escrow Account shall be used to pay the consideration to the Buyer

Initial Public Ansouncameant Juna 2T, 2022 | Monday
Resolution for approval of the Delising Proposal passed|  July 08, 2022 Friday
by the Board

Resolution for approval of the Delisting Offer passed by| August 20, 2022 | Salurday
the Sharehalders of the Company

Date of receipl of CSE in-principle approval | Auwgust 10, 2023 [ Thursday
Cate of publcation of the Detailed PublicAnnouncernant | August 11, 2023 | Frday
mpeciied Date lor determining the namas of shareholdars| Aegust 04, 2023 [ Frday
to whom the Letter of Offer shall be sentid

Last date for dispatch of Letter of Offer! Bid Forms to Public| Awgust 17, 2023 | Thursday
Shareholders as of Specified Date**

Last date of publication of recommendation by Awgust 13, 2023 |  Friday
independent directors of the Company

Bid Opening Date (bid stars al markel howrs) Augusl 21, 2023 | Monday
| Last Date for upward revision or withdrawal of bids August 24, 2023 | Thursday
Bid Closing Date (bid closes at market hours) August 25, 2023 | Frday
Last date for announcement of Counter Offer August 29, 2023 | Tuesday
Last date for Public Announcemeant regarding success or| August 29, 2023 | Tuesday
failure of the Delisting Offer

Proposed date for payment of consideration® Seplamber 06, 2073 Tuesday
Proposed dale for release of lliend return of equity shares to]  Septernber 0%, | Tuesday
the Public Shareholdess in case of discoverad price not 2023

being accepled

@ The spacifed dale is oaly for the purpase of datermining the names of the Public
Shareholders to whom the Letter of Offer will be sent. However, all Public
Shareholders, are eligible fo participats in the Delisting Cifer by submitting their Bid in
Acruisilion Window Facility to elock broker registered on BSE on or bafore Bid Closing
Date. Changes to the proposed timeling, if any, will be notified to Public Shareholders
by way of a public announcement in the same newspapears whera the DPAS published
"Subject to the acceplance of Discoverad Price or offer a prica higher than tha
Discovered Price by the Acguirer.

**3uch activity may be comipleted on or before the kast date

Broker on or before the pay-in date for setilement, The Buyer Broker will transfer the Notes; (1) &l dates are subject to change and depend on obtaining the requisite statutory

funds 1o the Clearing Corporation and subsequently Clearing Corporation will make
direct funds payout B respective Public Shareholder's bank account linked 1o is
demat account. if Public Shareholders bank account details are not available or if
the funds fransferinsiruction are rejected by REI Bank, due to any reason, then such
furvds will ba transfarrad to the concarmed Selier Member(s) satflament bank account

and regulatony approvals, as may be applicable. Changes to the proposad imetable, if
any, will be notified to Public Shareholders by way of corrigenduny’ addendum in all the
newspapers in which the DPAhas appeared; and (2} Last date of payment is sulbject ko
the acceplance of the Discovenad Prica by the Acguirer.

for omward transfer to the respective cllent. For tha Offer Shares acquired in physical 22 STATUTORY APPROVALS
foem, the Clearing Corporation will release the funds to the Sefier Member as perthe Z2.1. The Public Shareholders of the Company have accorded their consent by way of

secondary market mechanism foronwards fransfer fo Public Shareholders.

In case of cerdain client fypes viz. non-resicdent Indians, non-resident chents ate.
{where there are specific RBLand other regulatory requirements peraining to fends
pay-out) who do not opt to settle through custodians, the funds pay-cutwill be given
to their respective Seller Member's settiement accounts for releasing the same to
thesr respeclive Public Sharahodder's accounl onward, For this purpose, the cliant

22.2,

special resodubion passed through postal ballot an Saturday, Awgust 20, 2022, 0.,

Compliance Officer:
Address:

Email:
Telephone No:

a} The Company has not raised any funds by Issuance of securities during the last 5
(five) years immediately pracading the date of the Detagad Public &nnouncement;

b} all matenal information which is required 1o be disclosad under the provisions of
the continuous listing requirements under the relevant Equity Listing Agreement
anierad into between the Company and the Stock Exchange or the provizsons of
the Listing Regulations, as applicable from ims 1o time have been disclosed (o the
Stock Exchange, as applicable;

cj The Companyis in compliance with applicable provisions of securities kw;

d] the Acquirer ar its related entilies have not carmed owt any transaction during the
aforesaid period to facilitate the success of the Defisting Offer which i not in
comgpliance with the provisions of sub-requlation (5) of regulation 4 of SEBI
Delizting Regulations; and

&) The Delisting Offer is in the interest of the shareholders of the Company,

25 COMPLIANCE OFFICER OF THE COMPAMNY
251, The details of the Compliance Officar of tha Company ara as follow:

Dianra) Chindalia

8, Camac Sfreet, "Shantiniketan™, 4th Floor, Suite Mo -18,
Kolkats-700017

bijnidooarsi@gmail. com
+01-33-2262 9303

252, In case the Public Shareholders have any gueries concerning the non-receipt of

credit or payment for Offer Shares or on defisting processes and procedure, they may
address the same to Regisirar ta the Delisting Offer.

26. DOCUMENTS FOR INSPECTION
26,1, Copies of following documents will b2 available for inspection by the Public

Sharehoiders at the registered office of the Manager to fhe Delisting Offer (i, Inteligent

Money Managers Private Limited, 25, Jawaharlal Nehru Road, YMCA Building, 2nd

Floor, Kolkata-rO00ET) an any worlking day (i.e. Monday to Friday and not being a bank

hodiday in Kolkata) bebaeen 10,00 am to 5,00 pmup fo the Bid Closing Dats,

(i} bnitial Public Announcement dated June 27, 2022,

{il) Board resclution of the Company daled July 08, 2022

(i} Due ddigence report dated July 04, 2022 of C5 Smita Sharma, Proprietor of M's
Smita Sharma & Assodates, Practicing Company Secretary, Peer Reviewed
Practicing Company Secretary.

{iv) Share Capital Audit Report under requlation 76 of the Securities and Exchange
Board of India (Depositonies and Participanis) Regulations, 2018 dated April 11,
20022 and July 12, 2022 respectively for the Quarter ended Marchi 31, 2022 and
June 30, 2022 of H Y Bolia & Associates, Practicing Chariered Accountant,

(v} Cerlified brue copy of the rescdubion passad by the sharehalders by way of postal
ballof, results of which were declared on August 20, 2022 along with
scrulinizer’s report

iwl) Floor Price Cerlificale dated Awgust 25, 2022 msued by Ms Gora & Co,
Charlered Accountants, FRM: 330031E, Gora Chand Mukherjes, Parlmer,
Membership no.: 017630,

i) Copy of Escrow Agreement dated August 29, 2022 between the Acquirer, the
Escrow Bank and Manager o the Delisting Offes.

iviii} Copy of the Escrow Account Sialement received from the Escrow Bank,
confirming recsipt of the Escrow &mount in the Escrow Account on August 31,
2022 and March 10, 2023,

{ix) In-principle. approval from Stock Exchange through lefter reference no.
CSELDN 587312023 dated August 08, 2023 received onAugust 10,2023,

the date on which the results of the postal ballot & E-voting were announced and the 97 GENERAL DISCLAIMER

same were intimated to the Stock Exchange onAugust 22, 2022,

Z5E has given its in-principle approval for delisting of the Equity Shares pursuant to
their latter referenca no, CSELDMTABTHE0Z3 dated Awgust 09, 2023,

Every person who desires 1o avall of the Delistng Ofer may do so pursuant o
independent inguiry, mvestigation and analysis and shall not have any claim against the
Acquirer (including it direclars), the Manager 1o the Defisting Ofer or the Company

type details will be collectad from the depositories whereas funds pay-out pertaining 2.3,

fo the bids setled through custodians will be transferred to the setilement bank
account of the cusiodian, each in accondance with the apolicable mechanism
prescribed by BSE and the Clearing Corporation from timse 1o time.

The Offer Shares acquired in demaleralized form would either be fransferred
directly to the account of either of the Acquirer provided it is indicated by the Buyer

Broker or it will be transferrad by the Buyer Broker io the account of aither of the 29 4.

Acmuirer on receipl of the Offer Shares pursuart 1o the clearing and settament
mechanism of BSE. Offer Shares acguired in physical form will be fransfemred
directly to the Acquirer by the Registrar to the Offer,

Detalds in respect of Public Shareholder's Bid accepted at ar below Exid Price will be
provided 1o the Clearing Corporation by lhe Targat Company of the Registrar Lo the
Defsting Offer. On receipt of the same, Clearing Corporation will release the lien on
vnaccepted Equity Shares in the demat account of the Public Shareholder, On
seltlement dafe, ben Equily Sharss menlioned in the accepled Bid waill be
fransfarred to the Clearing Corporation.

To the best of the Acquirer knowledge, as on the date of the Detailed Public
Anncuncement, there are no other statutory or regulatory approvals reguired to
acquire the Offer Shares and implement the Dedisting Ciffer, other than as indicated
above. Il any statulory or regulatary approvals bacome appicabla, the acquisition of
Dffer Shares by the Acguirer and the Delisting Offer will be subject to receipt of such
statutory or regulatory approvals.

If the Public Sharehalders whe are not parsons residant in India {including non-
resident Indians, overseas body corporates and foreign portfolio investors) had
required any approvals (including from the RBI or any other regulatory body) in
respecd of the Eguity Sharss held by them, they will be raquired to subrmit such
previous approvals, that they wowld have obtained for halding the Equity Shares, to
tender the Equity Shares held by them in this Delisting Offer, along with the other
documents reguired to be lendarad to accapl this Offar. In tha avent such approvals
are not subntted, the Acqudrer reserves the right to reject such Equity Shares
tendered in the Delisting Offer

In the case of inter Depository, Clearing Corporation will cancel the unaccepted 22.5, It shall b2 the responsibility of the Public Shareholders tendaring Offer Shares i tha

Equity Shares in target depository. Source Depository will not be able to release the
hen without a release of IDT message from larget depository. Further, release of IDT
massage shall be sant by targel depository either based on cancellation requast
received from Clearing Corporation or automatically generated after matching with
Bid accepted detail as received from the Target Company or the Registrar to the
Delisting Offer. Post receiving the IDT message from targel depository, source
depository will cancel! releaze lien on unaccepted Equity Shares in the demat

Dalisting Offer to oblain all requisite approvals {including corporate, statulory or
regulatory approvals), if any, prior o tengering the Offer Shares held by them in the
Delisting Oifer, and the Acquirer shall taka no respansibidily for the same. The Public
Shareholders should attach a copy of any such approval to the Bid Form, wherever

applicable, In the event such approvals are nof submitted, the Acguirer reserves the
nght ko reject such Equity Shares tendarad in tha Offar,

account of the Public Shareholder. Post completion of Bid Period and receiving the 22.6. The Acquirer reserves the right not lo proceed with or withdraw the Delisting Offer in

requisite details viz., demat account details and acceptad bid guaniity, source
depository shall debil the securilies as per the communicationimassage recedved
from target depository o the extent of accepled bid Equity Shares from Public

the event the conditions mentioned in paragraph 14 of this DPA are not fulfided or if the
approvats indicated above are not obtained or conditions which the Acquirer considers
in his sole discretion bo be ensrous, are imposed in respect of such approvals.,

Shareholder's demat account and credit it fo Clearing Corporation seftlement 22 7. |n the event that recedpt of the statutory or regulatory approvals are delayed, changes ko

accountin targel dapository on safllamant dale.
The Saller Member would issue a conlract nole and pay the considerabon Lo the

the proposed metabée, f any, will be notified to the Pubiic Sharehoders of the Company
by wany of @ comigandum o this DPA N B same newspapens mwhich his DPA s made,

respective Public Shareholder whose Offer Shares ase accepted under the 23 NOTES ON TAXATION

Deligting Offer. The Buver Brokerwould also issue a contract note to the Acgusirar for
fhe Offer Sharas accepled undar tha Delisting Offer

Public Shareholders who intend 1o paricipate in the Dalisting Offer should consult Bheair
respective Seller Member for pavment of any cost, charges and expenses (Inceding
brokerage) that may be kevied by the Saller Member upan the Public Sharsholders for
tendering their Offer Shares in the Delisting Offer isecondary market transachon),

The tax considerations glven hareunder inthe Mole are based an the current provisions

of

the tax laws of India and the regulations thereunder, the judicial and the

administrabive inlerpretations therecd, whech are subject {0 change or modification by
subsequent legisiative, regulatory, administrative or judicial decisions. Any such plaes - Kalkata
changes could have different tax implications

(including s directors) whatzoewer by reason of any loss which may be suffered by
such parson consequent 1o or in connaction with such offer and lender of securities
through e reversa book bulbding process threugh Acquisition Window Facility or OTB
or sthersise whether by reason of amdhing slated ar omitied 1o ba slated herain or any

other reason whalsoawear.

For further details please refer to the Letter of Offer, the Bid Form and the Bid
Revision! Withdrawal Form which will be sent to the Public Shareholders who are
shareholders of the Company as on the Specified Date.

This Detailed Public Announcement is expected to be available on the website of
the Company, the website of the Manager to the Delisting Offer and the website of
the Stock Exchange, www.cseindia.com. Public Shareholders will also be able to
download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form
from the website of the Stock Exchange.
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